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Indofood financial results on the first semester of 2016

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Tbk (“Indofood”,
IDX: INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food manufacturing
from the production of raw materials and their processing through to consumer products and distribution to
the market. It is based and listed in Indonesia; its Consumer Branded Products subsidiary PT Indofood
CBP Sukses Makmur Tbk and agribusiness subsidiaries PT Salim Ivomas Pratama Thk and PT Perusahaan
Perkebunan London Sumatra Indonesia Tbk are also listed in Indonesia. Two other subsidiaries, Indofood
Agri Resources Ltd. and China Minzhong Food Corporation Limited, are listed in Singapore, and an
agribusiness associate Roxas Holdings Inc. is listed in the Philippines.

Through its five complementary Strategic Business groups, Indofood manufactures and distributes a wide
range of food products: Consumer Branded Products (noodles, dairy, snack foods, food seasonings,
nutrition and special foods, and beverages), Bogasari (wheat flour and pasta), Agribusiness (oil palm,
rubber, sugar cane, cocoa and tea plantations, cooking oils, margarine and shortenings), Distribution and
Cultivation & Processed Vegetables (fresh and processed vegetables).

Indofood is one of the world’s largest manufacturers by volume of wheat-based instant noodles, one of the
largest plantation companies by area and the largest flour miller in Indonesia. Indofood also has an
extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

* * *
For further information, please contact:
John Ryan Tel: +852 2842 4355
Head of Investor Relations Mobile: +852 6336 1411
Executive Vice President
Group Corporate Communications
Sara Cheung Tel: +852 2842 4336

Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release

INDOFOOD FINANCIAL RESULTS ON THE FIRST SEMESTER OF 2016

e  Consolidated net sales grew to Rp34.08 trillion

e  Income from operations increased to Rp4.01 trillion

e  Income for the period attributable to equity holders of the parent entity increased
to Rp 2.23 trillion

Jakarta, 19 August 2016 — PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company”) today
announced its financial results for the first semester ended 30 June 2016. Consolidated net sales grew
4.4% to Rp34.08 trillion from Rp32.63 trillion in the same period last year. The Company's Strategic
Business Groups (“Group”) namely Consumer Branded Products (‘CBP"), Bogasari, Agribusiness and
Distribution Group contributed around 52%, 23%, 17%, and 8% respectively.

Income from operations increased 4.2% to Rp4.01 trillion from Rp3.85 trillion, and operating margin
remained stable at 11.8%. Income for the period attributable to equity holders of the parent entity grew
28.9% to Rp2.23 trillion from Rp1.73 frillion, net margin improved to 6.5% from 5.3%. Core profit
increased 6.8% to Rp2.22 trillion from Rp2.08 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Despite lower CPO
production due to El Nino, we are pleased that we registered top and bottom line growth in the first
semester of 2016 — thanks to our resilient business model.”

—End--

PT IND FOOD SUKSES MAKMUR Thk 1
Sudirman Plaza T. +6221 5795 8822
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JI. Jend. Sudirman Kav. 76 - 78 www.indofood.com

Jakarta 12910, Indonesia
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About PT Indofood Sukses Makmur Thk

Over the last two decades, Indofood has progressively transformed into a Total Food Solutions
company with operations in all stages of food manufacturing, from the production of raw materials and
their processing, to consumer products in the market. Today, it is renowned as a well-established
company and a leading player in each business category in which it operates. In its business
operations, Indofood capitalizes on economies of scale and a resilient business model with five
complementary Strategic Business Groups (“Group”), namely:

Consumer Branded Products (“CBP")

Supported by the strength of its product brands, the Group produces a diverse range of consumer
branded products including noodles, dairy, snack foods, food seasonings, nutritional and specialty
foods, and beverages.

Bogasari

The Group is primarily a producer of wheat flour as well as pasta, with business operations
supported by its own shipping and packaging units.

Agribusiness

The Group's principal activities range from research and development, seed breeding, oil palm
cultivation and milling, to the production and marketing of branded cooking oils, margarine and
shortening. The Group also cultivates and processes rubber, sugar cane and other crops.
Distribution

With the most extensive distribution network in Indonesia, the Group distributes the majority of the
consumer products manufactured by Indofood and its subsidiaries, as well as by third parties, to
the market.

Cultivation & Processed Vegetables

The Group manages an integrated demand-driven operation with wide-ranging cultivation and
processing capabilities, and produces branded products.

For further information, please contact:

Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Thk
Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email; elly.putranti@indofood.co.id
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
As of June 30, 2016 For the Six-Month Period Ended June 30, 2016 For the Six-Month Perlod Ended June 30, 2016
3,
(Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Ruplah, Unless Otherwige Stated)
{Unaudited) (Unaudited) {Unaudited)
2016 208 2016 208
ASSETS June30, 2016 December 31,2015 | LIABILITIES AND EQUITY June:30, 2016 December 31, 2015 {Six Months) {Six Months) {Six Months) {Six Months)
CURRENT ASSETS LIABILITIES CONTINUING OPERATIONS CASHFLOWS FROM OPERATING ACTIVITIES
Cash and cash squivalerts 1580872 13076076 | CURRENT LIABILITIES NET SALES 34084083 32634705 | Coohrecehedvom customers S2867,502 91092874
Short-torm bank loans and overdraft 7,829,783  5971,569 | COSTOF GOODS SOLD 24284184 _ 23,682,3q0 | Ceshpaidtosuppliers (18,829,193)  {16,253,672)
Short-term investments 1,319,283 1,080,607 | Trust receipts payable 724,032 1,747,575 | GROSS PROFIT 9,709,899 8,952,315 Earmantt: mmlnn and operaling expenses _g;;;g ﬁ;}_ g.:g.::g,\
Accounts receivable fagde paya 2yments to employees 1,4 867,033
Third partles 3,330,660 3,080,946 | Salling and distribution expanses (3,661,235) (3,587,666) | Cashgeneraled from operations 2,802,952 4,696,743
Trade Rolatad partios '639,201 503,958 | Generaland adminisiraive expanses {1.988,391) (1,735,095) Fka|$°f e ncomme 202,807 ‘74864
Third partias - net 5,045,424 3,522,553 | Other payables and deposit received - Third parties 1,665,388 1,589,265 | Other operating Incoma 258,085 428,328 | paymants of ntevest exponse (B16,894) (772,635)
Retated nartl 0,083 793,261 Accrued expenses 2,122,187 2,137,266 | Other operating expenses (394,370} (207,132} Payments of was - net (733,592) {965,284)
elated parties & g Shart-term employee benellts liability 616,582 684,417 | INCOME FHCIH OPERATICNS 4,013,988 3,850,750
Nen-rade Taxes payable 910 500 352 910 —_— Others recaipts (paymants) - net 89,256 {38,089}
B N Current maturities of lang-term debts Finance incoma 572,789 3?4,763 Net Cagh Provided by Operating Activities __ 1634819 _ 3,205599
Third parties 497,700 458,089 Bank loans 2,062,236 2,949,803 | Finance expenses (803,330) (1,482,070)
Related parties 348,275 402,707 Bonds payable 1993(1112 g e Share In net losses of assaclates _ (194427) " (174,404) | CASHFLOWSFROM INVESTING ACTIVITIES
Liabilie fo ch of fixed aceeds
Inventorias - net 8,134,552 7,627,360 | Liabliilies )é"erc!‘];;,ras::amd mn?ﬁmsﬂ group classified as held for sale 4233674 6,046,887 | INCOMEBEFORE INCOME TAX EXPENSE 1,589,020 2,569,039 ::ﬁditiuns mﬁiﬁ:ﬁﬁﬁnﬂmms (1,933;,';::] [1|99:::§2)
Advances and deposits 1,185,352 809685 | Total Current Liabilities 26,173,385 25,107,538 | Income TaxExpense _(1,015045) _ (840,362) | Adlions to investment and contribution in associates {1,320,587) {695,554)
Prepald taxes 301,040 302,105 T T | NeOME FOR THE PERIOD FROM Payments of advancas fo prjects and firad assats {110,846) (334,163)
Futurs crop expenditures 203,057 165308 | NON.CURRENT LIABILITIES CONTINUING OPERATIONS 2,573,975 1,726,677 mz‘;‘; ﬁ&?;:;:‘g;ﬂ:m ::;!g:; “-':ﬁ-:gg
Prepaid expenses and other current assets 576,828 253,910 Lunag‘;l’::rln dabts - net of current maturities 13965010 12683350 | ADISCONTINUED OPERATION Payments for acquislion of sharas In @ Subsidlary rom B '
Assets of disposal group classified as held for sale 12,389,714 14,375,084 Bonds":ar?abl o H :993:1 39 3:989:1 55 | INCOMEFOR THE PERIOD FROM nan-gontrofing Interest (8,199) -
Total Current Assets 42412080 42,816,745 Liabiliy for purchases of fixed assets 12,678 15,466 | ADISCONTINUED OPERATION 183339 392212 | NetCash Usedin Investing Activilies (3,454,266) (4,138,194}
Total long-term debts 15,970,827 16,893,952 INCOME FOR THE PERIOD 2,757,314 2,120,889 CASH FLOWS FROM FINANCING ACTIVITIES
Detarred tax liabiliios - net 1,467,272 1,518,033 Other comprehensive Income {losses) Proceeds from short-term bank loans 9,971,821 2,255,355
NON-CURRENT ASSETS Due to related parties ‘499,954 338,848 | liems thatwil ot be recassifod o praftorloss: Proceeds fom kg tamn bank kians 1,818,257 959,024
Glaims for tax refund 263,302 261,934 Liabliilies for employee benefits 5,060,205 4,775,805 Fle-measurement losses of amilwees benefii Tabilties {B ,223) (10,352) | Proceeds of long-term borrowings from related parfies 161,170 129,000
v Estimated liabilities for assets dismaniling costs 93,268 74,956 Shara of other comprehensive losses of assoclates, net af tax 2,735, s Capital contribution from non-contralling interests 30,100 220,368
Plasma receivables - nel 828,086 785,773 " 1 23602 Ilsrn! thal may be recassified to profit of loss: Payments of short-term bank loans (7,931,048) (1,508,769)
vl s 2z 2oaseee | 1O NowCurient ubikies 23091536 23,602,395 E e ) }:;,;g Payments of cash dvidends (1,475112)  (1,931,694)
. : larences on on of finandial stalamey % ’
Long-term investments 2,993,032 1,898,203 | TOTALLIABILITIES 9264921 48,709,833 other comprehensiva income of assocates, not of ax 117,789 E:;:sm g; E;gh m:ﬁg ;E;;sldiarias © (1,448,000) (667,863)
Plantations Falrvalus gains (loss) a:\smg fram cash xwmr:dg R (3:,;;_ ;;_ — ggg nof-coniroling Inlerests (485,757) (573,164)
Malure plantations - net 5,397,569 5,193,423 EQUITY Other comp income flosses) for the perad, et o e e (255, ———"== | Payment of labiity for purchase of fixed assels (2,002) (1,868)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 2,500,941 2463825 | pyrchase of reasury siock by a Subsiciary N (151.803)
Immature plantations 8583003 3612838 | Caplial stock - Ap100 (ul amaurt) par value per share Income for the period atirlbutabie fo: Wet Cash Provided by (Used In Financing Actvities 639,038 _(1,260.514)
Industrial timber piantatians, net 283,116 281,726 Autharizod - £0,000,000,000 sharos Equty holders of the parent ently 2,201,083 1,730,924 S wa .
ly pald - 8,780,426,500 shares 878,043 670,043 N m
Fixed assets - net 25620185 25,096,342 | Additional paid-in capital 522,249 522,249 an-confrolling interests 526281 389,965
Investmen property 42,188 42,488 | Unrealized gains on avallable-for-sale financial assets 1,007,581 924,426 | "o TSI 3120889 | ey grrecTs OF CHANGES N EXCHANGE
Difference from changes In equity of Subsidiaries Tolal rehensive | RATES ON CASH AND CASH EQUIVALENTS (203,200) 338,850
Deferred charges - net 652,815 676,166 and effects of transactions with I'IDI'I conirolling Interests 6,691,728 6,645,415 "m ::;“;arlnd mv,ﬁ“:'lmew: SN e————
Goodwill 3976520 3976520 difforencas on of financial 726,360  BAAEAS | Eouk oiders of the parent enity 2,000,869 2,004,056 | NETDECREASE IN CASH AND CASH EQUIVALENTS (1,383,498)  (1,773,259)
Intangible assets - net 2561616 2628205 | pooonol dsposalgroup clssfled as held for sale 406,517 621333 | oo contoling interests 500,072 366,969 e
- h etained eamings
Long-torm propayments 1,006,430 048,126 Appropiatd ot gonara oo im0 a0 Total 2,500,941 2463925 | CASHAND CASHEQUIVALENTS AT THE BEGINNING OFPERIOD 12862041 14,040436
Unappropriated
Other non-current assets 1086261 1520983 | L Nichitabiots Equity Holders of the Parent Entity 2TA07.957 27.269,351 | PASICEARNINGS PERSHARE FRON CONTIMUNG OPEARTIONS CASH AND CASH EQUIVALENTS AT THE END OF PERIOD 11578542 12267176
Total Non-Current Assets 50,526,415 49,014,781 e ——— ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY - =
N, trolling | 15,868,607 15,852,242 {full amount) 237 160 Cash and cash equivalents conslst of :
TOTAL EQUITY 43676574 43121,503 | BASICEARNINGS PER SHARE FROM ADISCONTINJED OPERATION Cash and cash equivalents from continuing operation 11,560,672 12,403,662
OTAL EQ = —SUSEEEE | ATTRIBUTABLE T0 EQUITY HOLDERS OF THE PARENT ENTITY Overraf __(136,506}
TOTAL ASSETS 92,941,495 91,801,526 TOTAL LIABILITIES AND EQUITY 92,941,485 91,831,526 {full amount) 17 L1 Mot 11,578,542 12,267,176
Notes : 1. The intarim financial information abave is the derivad from the interim consalidated financial statoments as of June 30, 2016 and for the six-month period then ended, that have been raviewed by Public Accounting Firm Purwantono, Sungkoro & Suria, which in their report dated August 15, 2016 concluded that nothing has come to their attention Jakarta, August 19, 2016
mrum ll'lslr':l [} Ilnuecl;sn:s hr}dﬂe-d \Tﬂmu?&:sclvda‘tﬁ]dlﬁ:nual‘!!algmmsl m mm&d S;l’ssaas Makmur Tbk and Subsidiaries do ot present fairly, in all material respects, the consolidated financial position of the Cumpan"nd its Subsidiaries (Group) as of June 30, 2016, and their consolidated financial performance and cash flows ' '
B six-manth per &n &l N 8CCH Nce with Inconesian Financial uriin 8.
2. The financial Information as of December 31, 2015 s derived from the consolidated fnancta\ statements a5 of Decamber 31, 2015 and for the year then ended, thal have been audited by Pubiic Accounting Firm Purwantono, Sungkoro & Surja, which In their report dated March 23, 2016 opined that the consolidated financial statements of
E; Indedood Sullnwr. Makmur Thk and Sul{snﬂ\ams prasent fa |n all mahenFI respects, the interim consolidated m!riua\ position of the Group s!l'. of Dacember 31, 20151 and their wnsulldam financial performance and cash fiows for the year than ended, In with Financial ] The Board of Directors
3. Cerain infarmatian such as interi Ildatad stal ol Ind notes to the intarim consolidated financial slatement L Included in the informat
larmation such as interim oonsolidat emen nges in equity and notes 1o the intarim ated finantial § 15 @@ not Included In tha infermation presented PT INDGFOOD SUKSES MAKMUR Thi

4, The foreign exchange rates used at June 30, 2016 and December 31, 2015 wera Ap!3,180 and Ap13,795, respectively, fo USH1.
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